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1 70 al Thoſe, who 
| have the Welfare, and 


Proſperity, of theſe King- 


doms at Heart; the folow- 
ing hay, containing, we {| 


novertible Principles, on 
the Subjects treated of, 


1 very heartily, and 


afectionatly, in/crib'd, 


; M arch 17 74. 
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r is a vain Imagination that we 

exiſt only for ourſelves, or our par- 
ticular Country. The al-wiſe Creator 
has ordain'd that @ mutual Dependence 
ſhal run thro' al his Works; and tho 
our limited Capacitys wil not admit us 
fuly to comprehend the Nature and 
End of this conected Chain of Things; 
yet we may, and indeed ought, to en- 
quire into, and conſider every Thing 
which relates to our mutual Depend- 
ence upon one another, and the Springs 
and 1 of our Actions. 

y this Inveſtigation we ſhal find, 

. our Wants, whether real or ideal; 
our Paſions and our Habits; are the 
Springs of al our Actions, and indeed, 
the Movers of the general Intercours, 
and Comerce, betwixt one Man and. 
another, one Country and another. 

Moſt Writers upon Trade, have made 
it their Buſines, to ſuport and explain: 
ſome particular Branches of Trafic ; 
or ſome fayorite Hypotheſis, We ſhal, 


in the enſuing Eſay, uſe our beſt En- 


devors to remove from the Friends of 
Trade, and Mankind in general, ſome 


prevailing Prejudices; and to treat in 


a conciſe Maner, upon a few ſelf. evi- 


dent Principles, and general Maxims; 
under a Perſuaſion, that if ſuch Max- 
ims and Principles are juſt; al Deduc- 


tions, and Diſcuſions whatever, may be 
tried by their Standard. 


Some very reſpectable Friends have 
indulg'd us with their Ideas and 
Opinions. It is with the greateſt Ple- 
ſure we in this Second Edition moſt 
gratefuly acknowledg the Favor; and 
muſt ad, that ſhou'd the Public hold 
this Performance in any Eftimation, 


no ſmal Share belongs to thoſe Friends. 


PRENCITIPE ES 
we | 
T R A D E, &c 


I, of RADE, or Comerce, is the In- 

tercours, as wel between Nation 
and Nation, as between one Man and 
another; by which we acquire what- 
ſoever may be thought, or underſtood to 
be, of Uſe or Delight, whether real or 
ideal. 

2. T he Spring, or Movement of ml 
Intercours, is, and ever muſt be, Gain, 
or the Hopes of Gain; as neither the 
Public, or the Individual, would in- 
tentionaly purſu, any unprofitable Inter- 
cours or Comerce. 

3. Gain being the principle of 


Trade; the whole Myſtery of Trade 
— 


(oF 
muſt therefore confiſt in proſecuting 
Methods, whereby Gain, or * 
85 be obtain d.“ 

. Fredom and Protection, are moſt 
indifputable Principles whereon the 
Succes of Trade muſt depend; as clear- 
ly as an open good Road tends towards 
a ſafe and ſpedy Intercours: nor is 
there a greater Enemy to Trade than 


_ Conſtraint. 


. Governments which have adopt- 
ed thoſe plain Simple Principles have 


been greatly benefited. | 
6. Were 


* In Tranſactions of Trade, it is not 
zo be ſupos d, that like Gaming, what one 
Party gains the other muſt neceſarily 
loſe, - | The Gain to each may be equal. 
Tf A has more Corn than he can conſume, 
but wants Catle; and B has more Catle, 
but wants Corn; an Exchange is Gain 
zo each hereby the comon Stocꝶ Com- 


forts in Life, 7s increas d. 


1 
6. Were Princes, in general, 
aboliſh all Sorts of prohibitory 1 
Trade, in general, would floriſh moſt 


in thoſe Countries, where the hapy Si- 
tuation; the Mildnes of the Climate; 


the Aa. and Induſtry of the Inhabi- 


tants; would furniſh Means for a ſpedy 
and an uſeful Intercours, reciprocaly to 
ſuply any real, or ideal ant., 

7. We 


* When Princes make war by prohi- 
biting Comerce, each may hurt himſelf, 
as much as 2 Enemy. Traders, who 
by their Buſineſs are promoting the comon 
Good of Mankind, as wel as Farmers, 
and Fiſhermen, _ labor for the Sub- 
fefence of al; ſhou'd never be interupt- 
ed, or molefled in their Buſmes ; but en- 
Joy the Protection of al in the Time of 
War, as wel as in Time of Peace. 

This Policy, thoſe we are pleas d to cal 
Barbarians, have, in a great Meaſure, 


adopted : for the trading Subjects of any 
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; 7. We are no more to expect this, 
than that the whole World ſhou'd be 
govern'd by the ſame Laws. In our 
Opinion, however, 20 Laws which the 

Art of Man can deviſe, wil, or can, hin- 
der, or entirely flop the Curent of, a 
profitable Trade; any more than the 
ſevereſt Laws, cou'd prevent the ſatis- 
fying of Hunger, when any Chance, 
or Oportunity, ofer'd to gratify it. 

8. Nevertheles, 


Power, with whom the Emperor of Mo- 1 
roco may be at War, are not liable to | 
Capture, when within Sight of his Land, 
going cr coming; and have otherwiſe fre 
Liberty to trade and refide in his Domi- 
nions. | 
As a Maritime Power, we preſume 
it is not thought right, that Great Bri- 
tain ſboud grant ſuch Fredom, except 
| partialy : as in the Caſe of War with 
France, when Tobaco is alow'd to be ſent 


thither under the Sanction of Paſports. 


3 
8. Nevertheles, ſo far as it is poſ- 
ible, acording to the diferent Modes, 
and Conſtitutions of each State, Fre- 


dom and Protection, ſpou'd be ever had 


in View, by its reſpective Government. 
9. For whatever Law is enacted ; 
abriging a Fredom, or Liberty, whith 
the true Intereſt of the State demands; 


or which does not grant Protection, wats 


it may be wanted, a clearly be detri- 
mental. 

10. We are wel aware, that in ma- 
ny Caſes, Individuals may endevor at 
an IJntercours or Trade, whereby the 
Public, in one particular Point, may 
ſeem injur d; and yet it may be out 


of the Power of the State to hinder it, 


without breaking in upon the Fredom 
of Trade ; ſo that the Dutchman, who 
when Antwerp was beſieg d, furniſh'd 
Arms, Amunition, and Proviſide: to the 
Spaniards, and glory d in it, tho' a 

8 | 
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chief Magiſtrate of Amſterdam, was 
not ſo very wrong in his Principles, in 
general, as at firſt Sight might apear : 
for this Dutchman ran the Riſk of loſ- 
ing his Amunition, &c. which, if tak- 
en, would have been indeed his Loſs, 
but a Gain to the Captors his Coun- 
trymen; and if ſold, and deliver'd to 
the Enemy, brought Profit to him, 
and in conſequence to the State of 
which he was a Member. This Man, 
to evince how much he held Fredom 
in Trade to be eſential, us'd a very 
ſtrong Figure; when-owning his having 
furniſh'd the Enemy of the State with 
Amunition, &c. he aded; that he 
wou'd, to proſecute his Trade, fail 
thro Hel, at the Riſk of fingeing his 
Sails. . + 2: pa An 

It is, generaly, a vain Imagination 
that if we do not furniſh an Enemy 
with what he wants, he cannot be ſu- 
ply'd elſwhere. Since we are to ſuf- 


ccc ? 


EF 3 
er the Miſchief he may do with it, 
why ſhou'd we not receive the Profit 
that ariſes on ſuplying it?? Thus 


might the Dutchman have reaſon'd 
wha he ſuply'd the Enemy with Am- 


unition, &c. 

11, We have, as 4 fir Principle, 

laid down what we aprehend every one 
mult alow, hat Gain, or the Hopes of 
Gain, are the Mover of all Intercours 
or Trade. Herein, as above hinted, 
muſt be comprehended, a! Mazers of 
Uſe, in the fprſt Inſtance; and then, 
Maters of Ambition, Delight, Opinion : 
in one Word, Luxury. 
12. Now Things of real Uſe, can 
only be Meat, Drink, Clotheing, Fuel, 
and Habitation. The ſeveral Particu- 
lars relative to theſe, every one's Mind 
can ſugeſt: to enumerate them wou'd, 
almoſt, be endles. 

13. As to Meat, in aCountry * 


Corn, Fruits, and Catle, can be rais'd, 
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(3) 
and bred; the Inhabitants muſt be 
wanting in Induſtry, to cultivate the 
Lands, or they cannot, in the comon 
Courſe of Things, want Help from 
their Neighbours, for Suſtenence. 

The ſame as to Drink; if for it 
they wil content themſelves, with the 
Beverage made of their own Corn, and 
Fruits. 

And ſo of Clotheing; if they can be 
ſatisfy” d to be clad, with the Manufac- 
tures made from the Produce of their 
own Country. 

As to Fuel and Habitation, there 
are very few Countrys which do not 
ge theſe Articles. 
| The real Want of al or any of 
theſe Wecgſarys, muſt, and ever wil be, 
an Incentive to Labor; either by eve- 
ry Individual himſelf, in the Comuni- 
ty ; or by thoſe, to whom an Eguiva- 
tent is given, for their Labor. 


15. When — Delight, Obi 


( 9.) 
nion, otherwiſe Luxury, come to be 
confider'd, the Field is extremly en- 
larg'd; and it wil require a copios 
Deliberns and Aſcertainment. 

16. For Luxury may be cary'd to 
ſuch a Height, as to be thought, by ſome, 
to be prejudicial to the State; tho' 
we, in a general Senſe, cannot wel apre- 
hend it can: inaſmuch, as what we cal 
Riches, muſt be the Cauſe of Luxury, 
talen in al its Branches. 

17. Now Riches, as we conceive 
them, conſiſt, in whatever, either a State, 
or an Individual, have, more than is ne- 
ceſary, to procure the above Eſentials, 
which are only of real Uſe, vis. Meat, 
and Drink, and Cloths, Fire and Shel- 
zer. 

This nore or Abundance, from what- 
ſoever Cauſe it may proceed, after the 
bartering for, and procuring thoſe 

Eſentials, wou'd, abſolutely, and to al 
Intents, be alas, and of no maner of 


„ 
Avail, were it not, that Delight, and 
Opinion, came in Aid, to cauſe what 
we wil cal ideal Wants: which Wants, 


our Paſions put into our Make by the 


Almighty Hand that form'd us, cauſe 
us to be almoſt as ſolicitous to provide 
for, and, to ſuply, as if ſuch Wants 
were real, | 

18. We therefore muſt repeat that 
from Motives to acquire what may be 
thought of real or ideal Uſe, ſpring the 
Jutercours or Trade between Wations, as 
well as between Individuals: and it 
ſeems to be ſelf-evident that the Pro- 
duce of the Land, and of Induſtry in 
general, muſt ſuply al our Wants ; and 
conſequently our Trade. . 


19. Now, tho' it 1s hardly to be ex- 


pected, as above hinted, that Princes 
ſhou'd alow of a General Fre Trade or 
Tatercours, becauſe they ſeldom know their 
own true Intereſt; yet it does not folow 
that fundamental Maxims ſhou'd not be 
atended to in governing an induſtrious 


( 
People. Some of theſe Principles we 
beg Leave to expatiate on. 

20. Land, to bring forth its Increaſe, 
muſt be cultivated by Man and Beaſt. 
It is therefore the Duty and Intereſt of 
the Szate to rear both ; of) in their re- 
ſpective Claſes to nouriſh and cheriſh 
them. 

21. Induſtry in al Shapes, in al In- 
ſtances, and by al Means, ſhou'd be en- 
courag d and protected. Indolence by 
every poſible Method rooted out. * 

22. Whatever 


* 20 that 0 nf be 2 ged. Sub- 
1 Hence coſts ſomething. He that is in- 
duſtrios produces by his Induſtry, ſome- 


thing that 1s an Equivalent, and pays for 


his Subfeſtence. He is therefore no Charge, 


or Burden, to Society. The Indolent are 


an Expence, uncompen/ated. 

There can be no Doubt but al Kinds 
of Employment that can be folow'd with- 
our Prejudice from Interuptions ; Work 
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22. Whatever can contribute towards 


procuring from the Land, and by In- 
— 


* can be talen up, and laid down, 
often in a Day, without Damage ; ſuch 
as Shining, Kniting, Weaving, &c. are 
highly advantageous to a Community : be- 
cauſe, in them, may be colected 1 the 
Produce of thoſe Fragments of Time, that 


ocur in Family Buſiues, between the con- 


Pant and neceſary Parts of it, that uſu- 


aly ocupy Females ; as the Time between 


riſing, and preparing Breakfaſt ; between 


Breakfaſt, and preparing for Diner, &c. 
Sc. The Amount of al theſe Frag- 
ments, is, in the Courſe of a Year, no 
confs dderable 10 a ſingle Family; a 
State proportionably. Highly ae 
therefore it is, in this Caſe alſo, to folow 


that divine Direction, Gather up the 


F ragments that nothing be loſt. Loſt 
Time is loft Subſitence ; it is therefore 
loft 5 ek, 


1 
| 


ee eee 


( 


duſtry, a Produce wherewith other Na- 


tions may be ſuply'd, ought highly to 


be encourag 'd. 


Material. wanting in a Country 
to a its inhabitants, ought — al 


means to be procur d. Gold and Silver, 


thoſe 


Hereby in ſeveral Familys, many 
Yards of 1 have been produc d from 
the Employment of theſe Fragments only, 
in one Year, tho ſuch Familys were juſt 
the ſame in Number as when not ſo em- 


ploy'd. 


Ii was an excelent ſaying o of a certain 
Chineſe Emperor, I wil, if poſible, have 
no Idlenes in my Dominions ; ; for i 
there be one Man idle, ſome other Man 
muſt ſufer Cold and Hunger. Wie tale 
this Emperor's Meaning to be, that the 
Labor due to the Public, by each Indivi- 


dual, not being performd by the Indo- 


lent, ruſt naturaly fal to the ſhare of 
others, who muſt thereby 2 * 
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1 | 
thoſe Tokens of Riches, us'd as ſuch, 


and otherwiſe of litle Uſe, are not near 
ſo eſtimable. The bartering of them 


for ſuch Materials i is W advan- 


tageous. 

24. Theſe, as we aprehend, are un- 
controvertible Principles, on which a 
wiſe Government wil found its Reſo- 


3 


That the Uſe of the Produce of 
A Countrys for ideal Wants ought 
to be diſcourag'd ; particularly when 
the Produce of the Land, or of In- 
duſtry, are not given in Exchange for 
them, has been ſtrongly urg'd by many. 
On the grand Principle of Fredom in 
Trade, we can't wel admit it: for it is 
plain the Luxurios wil uſe, and the 
Trader, to proſecute his Gain, wil pro- 


cure ſuch foreign Produce: nor do 


prohibitory Laws, or heavy Dutys, hin- 
der. Nevertheles, to alow for a Mo- 
ment the Doctrine, we wil remark, 


that only the eſtabliſhing it as a Mode 


( 25 ) 
or Faſhion amongſt the Opulent, and 
Great, can poſibly efectuate a Diſuſe 


or Diſcouragement. 
In 


— 


* In Fact, "ths Produce of othes | 


Countrys can hardly be obtain d, units 
by Fraud or Raine, without giving the 
Produce of our Land or our Induſtry in 
Exchange for them. If we have Mines 
of Gold and Silver, Gold and Silver may 
then be cal'd the Produce of our Land. 


1f we have not, we can only fairly obtain 


theſe Metals by giving for them the Pro- 


duce of our Land or Induſiry. When 
we have them, they are then only that 
Produce or Induſiry in another Shape ; 
which we may give, if the Trade requires 
it, and our other Produce wil not ſuit, 
in Exchange for the Produce of ſome 
other Country that furniſhes what we 
have more Ocaſion for, cr more Deſire. 
When we have, to an inconvenient De- 


gre, parted anc our Gold and Silver, 
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In this Place it wil be proper to ob - 
ſerve upon an eroneous Doctrine, which 
has been often ſtrenuofly inſiſted on, 
that the Cheapnes of Proviſions muſt 


render Manufactures cheap; and that 


Plenty of Mony conduces to the Bene- 


fit of Trade. We ſhal endevor to prove 


that Induſtry alone does both. | 
26. Providence has wiſely ordain'd 


that there ſhou'd be diferent Ranks and 


Degres amongſt Men, and that the 


Rich and Poor ſhou'd be actuated by 


diferent Wants, whether real or 1deal. 
It is next to impoſible that the Rich 
ſhou'd be without Deſires, or Wiſhes 
for greater Acquiſitions 5 or the Poor 
without being neceſitated to acquire 
what muſt ſuply his real Wants. If 
the Rich curtail his Defires, or Wiſhes, 


our I. nduſiry is ſtimulated afreſh to pro- 


Lure more; that by its Means we may 


contrive to procure the ſame Advantage. 


„ 


bis Riches ſerve, in Proportion to his not 


uſing them, no more than Ore in an 
unwork'd Mine. If the Poor by one 
Day's Labor can ſuply his real Want 
for 7wo Days, and fits idle the Half of 
his Time, he may be.confiderd in ſuch 
idle Time, as a Monk or a Criple with 
Regard to the Comunity. If a Thirſt 
for Acquiſition move the Rich, he in- 
duſtrioſly employs al his Riek If 


the Scarcity of Proviſions compel the 


Poor to work his whole Time, he aſu- 


redly, by his Induſtry, muſt make more 
Manufactures than only working Half 


of it. Hence we conclude, that it is 


Gain is the firſt Mover; and Induſtry, 
and the Deſire of ſuplying our Wants, 
the intermediate Movers of al Inter- 
cours or Trade. We however muſt ob- 
ſerve, that a Government truly wiſe 
ſhou'd always, as far as the general 
Good alows, be as ſolicitos to procure 


Plenty of Proviſion, whereby both Man 


and Beaſt, may be kept in good Health 
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and Strength, as to encourage Induſtry. 
For Induſtry cannot be ſuficiently ſuſ- 
tain'd without the Strength ariſing 
from Plenty of Proviſion, * 

27. As to Plenty of Mony being a 
Benefit to Trade and Manufactures, 
we aprehend, every one converſant 
therein, muſt know that the Coin, by 
which we generaly underſtand Mony, 
of every reſpective State, is, by no 
Means the Mover of the Intercours or 


* The comon People do not work for 


Pleſure generaly; but from MWeceſity. 


Cheapnes of Proviſions makes them more 
idle; les Work is then done; it is then 
more in demand proportionaly, and of 
courſe the Price riſes. Dearnes of Pro- 


ions obliges the Manufacturer to work 


anore Days and more Hours : thus more 
Fork is done than equals the uſual De- 
mand; of courſe it becomes cheaper, and 


the M. _ in 0 onſequence. 


; Pagel. * „ 
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Tradings of the World in general. 
Gold and Silver in Bulion, or in an un- 
coin'd Mas, are rather more ſo ; being, 
in Point of Value, a Merchandize les 
liable to Variation than any other. It 
is true that Coin may be liable, in the 
Fluctuation of Trade, to be made a 
Merchandize of ; but as by conſtant 


Uſe, the Pieces of Coin become lighter 


than their original Weight, they there- 
by are les fit for Merchandize. We 
therefore may advance, that Coins, in 
general, can no otherwiſe be uſeful, 
than as the comon Meaſure betwien 
Man and Man, as ſerving to barter 
againſt, or exchange for, al Kinds of 
Comoditys. Certain it is that Coins 
cannot be rank'd amongſt thoſe Things 
which are only of real Uſe. Let us 
therefore 1 00 Pieces of Coin to be 
Counters; and to ſimplify the Mater 
ſtil more, ſupoſe every Manufacturer to 
have of theſe Counters any ſum what- 
ever, wil it folow, that any Sort of Ma- 
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a ſhal be induſtrioſly —— 


to, or more Work done than when no 
more Counters than juſt enough to 
barter for the real Wants of Meat, 


Drink and Cloths, &c. can be procur'd 


by Labor? Surely no. It muſt be the 
Deſire of ſuplying our Wants, which 
excites Induſtry as above hinted, that 
only ſets Trade a going, and only can 
procure Plenty of Manufactures. 


28. It is, nevertheles, the Duty of i 


Government to ſtamp Coins or * 
ters of diferent Sorts and Denomina- 


tions, ſo that Time, of al Things the moj# 


precious, be not waſted in ſetling the 


reſpective Exchangings amongſt Man- 
kind. Nevertheles the Plenty or Scar- 


city of thoſe Coins cannot entirely de- 


pend on any Government; but on the 


general Circulation and Fluctuation of 


Trade: which may make them a Mer- 
chandize, without the leaſt Detriment; 
as it muſt be alow d, that the precious 


Metals of Gold and Silver, of which 
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— : N 8 2. g 8 
w_ OBO eas; R 8 3 e SPAS EK aire a1 1 1 1 
2 ION 2 + SIS * ne IT n 4 * 5 
Y (= EY ER 0 4 PNAS 1 4 5 = 


( 21 ) 


ſuch Coins are principaly compos'd, are 
no other than Merchandize acquir'd 
from Countrys where there are Mi 

by thoſe Countrys which have none, 


ines, 


in Exchange for the Produce of their 
Land, or of their Manufactures, 

29. That the Welfare of any State 
depends on its keeping a/ its Gold, and 
Silver, either in Bulion, or in Coin; 
muſt be founded on a very narow Prin- 
ciple indeed. Al Republics, we know 
of, wiſely think otherwiſe. Spain, the 
grand Source of Silver, has, of late 
Years, very juſtly, alow'd the fre Ex- 


portation of it, paying a Duty, as in 
Great Britain, Lead, and Tin do: nor 
prior to this Permiſion cou'd their Penal 


Laws, in Spain, hinder its being ex- 
portech: for it was a Comodity which 
that 1 was under a neceſity of 
giving as an Equivalent, for what was 
furniſh'd to them by other Countrys.“ 


Cou d Spain and Portugal have 
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30 In Great Britain, the Silver Coin 
bearing a Diſproportion to Gold more 
than in neighbouring States, of about 
Five in the Hundred, muſt, by that 


fucceded in executing their fooliſh Laws 


for © hedging in the Cuckow,” as Locke 


cals it, and have kept at Home al their 


| Gold and Silver ; thoſe Metals wou'd, 
by this Time, have been of litle more Va- 


lu than ſo much Lead or Iron. Their 
Plenty wou d have leſen'd their YValu. 
We ſee the Foly of theſe Edicis; but are 
not our own prohibitory and re/frifive 
Laws that are profeſedly made with In- 
tention to bring a Balance in our Favor 


from our Trade with Foreign {Vations to 
be paid in Mony, and Laws to prevent 


the IVeceſity of exporting that Mony, 
which, if they cou'd be thoroughly execut- 
ed, wou'd make Mony as plenty, and of 


as lite Valu; J jay are not ſuch Laws 


akin to thoſe Spaniſh Edifts ; Folys of 


the ſame Family ? 
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Diſproportion, become Merchandize, 
as wel for Exportation, as for the Ma- 
nufactures at Home, in which Silver is 
employ' d, more than if it remain'd in 
the Mas uncoin'd. This might be re- 
medy'd without injuring the Public, or 
touching the preſent Standard, which 
never ſhou'd be done, only by enacting 
that S7xty-fve Shilings ſhou'd be cut 
out of One Pound Weight of Standard 
Silver, inſtead of Sixty-two, which are 
the Number now ordain'd by Law. 
We muſt however remark, that when- 
ever, by any extraordinary Demand for 
- Silver! a Pound Weight, bought even 
for Six7y-five. Shilings, can be ſent 
Abroad to Advantage ; or melted down 
for Manufactures; no prohibitory 
Laws wil hinder its Exportation, or 
melting, and ſtil becoming a Mer- 
co—m_ 

. Coiners have pointed out, tho 
at hs Riſk of the Galows, a Meaſure 
which we think wou'd be adviſable in 
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ſome Degre for Government to adopt. 
They coin and circulate Shilings of 
ſuch Weight as to gain Ten to Fourteen 
in the Hundred, and upwards: as out 
of a Pound of Standard Silver they cut 
Siæty-cigbùt or Seventy-one Shilings. 
That theſe light Shilings or Counters 
are uſeful, tho' the Public be ſo greatly 
impos'd on, is evident. It muſt be 
preſum'd, that every Thing is put in 
Practice by Government to detect and 
ſtop this manifeſt Roguery. If ſo, can 
it on the one Hand be ſupos'd the 
public Purſe ſhou'd bear the Burden of 
this Fraud ? yet, on the other, having 
no Suply of legal Shilings or Counters, 
the Utility of the ilegal ones forces 
them, as it were, on the Public. The 
Power of the Legiſlature to corect the 
eroneous Proportion of Five in the 
Hundred, as above-mention'd, is indu- 
bitable; but whether every private 
Perſon poſes'd of theſe Counters, or the 
public Purſe, ſhou'd be oblig'd to bear 


| 
| 
| 
j N 
Ei 


1 
the Loſs on a Recoinage, ſeems a difi- 
cult Point to determine ; as it may be 
aledg'd, that every private Perſon has 
it in his Power to accept, or refuſe any 
Coin, under the Weight, as by Law 
enacted, for each Denomination. If 
the 7 he doer it in his own 
Wrong; and muſt take the Conſe- 
quences. The Individual, on the other 
Hand, has to aledge, the almoſt-total- 
Want of lawful Counters; together 
with the Impofibility, or Neglect, of 
hindering thoſe of an inferior Weight 
from being ſufer'd to be curent. It 
may be ſubmited, that as the Uſe of 
Coin is for public Utility, any Loſs 
which ariſes in the Coin ce by 
wearing, or even by fileing or ſweating, | 
ought to be made good by caling in 
the Coin after a certain Number of 
Years from the Time of Coinage, and 
receiving the Mony cal'd in at the 
Charge of the Public. We are wel 
aware what Latitude ſuch a Reſolution 
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might give to the Coiners of Shilings, 


the Filers, and the Sweaters of Gold; 


but by taking proper Meaſures before - 


hand, this Evil might, we think, i in 
a great Degre be prevented. 

32. In the Begining of his preſent 
Majeſty's Reign, Quarter Guineas were 
wiſely order d to be coin'd; whereby 
the Want of Silver Coin was in ſome 


Degre ſuply'd : which wou'd ſtil be 


more 1o, were Thirds and Two-T hirds 


of Guineas to be coin'd, We cannot 


conceive why this is not done ; except 


that theſe Denominations are not | peci- 
fy'd in his Majeſty's Indenture with the 
Maſter of the Mint; which in Our 
humble Opinion ought to be rectify d. 


In Portugal, where almoſt al their 


Coin is Gold, there are Diviſions of the 
Moeda, or 27 Shiling Pieces, into 


Tenths, Sixths, Quarters, Thirds, 


Halves, and Two- Thirds. Of the Moe- 
da, and One-Third, or 36 Shiling Piece 
into Eighths, Ovartors, and Halves. 
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33. We think it not improper here 


_ to obſerve, that it maters not, whether 


Silver, or Gold, be cal'd the Standard 
Mony; but it ſeems 99/7 rational that 


the moſt ſcarce and precious Metal 


ſhou'd be the Unit or Standard. 
That as to Coper, it is as fit for 
Mony, or a Counter, as Gold or Cilver, 
provided it be coin'd of a proper 
Weight, and Finenes: and juſt ſo 
much wil be uſeful as wil ſerve to make 
up /mal Paris in Exchange between 
Man and Man, and no more ought to 
be coin'd. 
As to Paper a as Mony, it 
is highly profitable, as its quick paſing 
from one to another is a Gain of Time, 
and thereby may be underſtood to ad 
Hands to the Comunity: inaſmuch as 


thoſe, who wou'd be employ'd in teling 


and weighing, wil folow. other Buſines. 
The Iſuers or Coiners of Paper, are 
underſtcod to have an Equivalent to 


- anſwer what it is iſued for, or valu d at; 


e 


8 
<= 


=_? 
r 
. 


N — 
pu 


. . 9 - 8 ns IOC. a TO ER TILE» oe A SES — — 3 e pond 
K — — — _ 3 * 3 4 , DO AO IR inh wobres wan i Series : 2 ee 22 : * - 8 ” 

- r — r x. 2 2 By Yo mb Fg rt 7. 2— > ay Pas: = . — . 1 = = 5 * 
. e re 4 = FE r N 1 N * Y 1 ene 0 * * 
r & wa 1 . = ety nent dr 5 Y o ( 5 1 I * ä n — x — * = 3 hs _ * 
2 — — IS — 4 7 . wk] * * err Oe I — — 1 a * 10 SR 7 — . r - & * — wh 922 

Wee er ee — — N * — 1 » a ” 4 1 2 — * . > 
« - _ a 44-1 — - * pe . « . * 1 
F wt * 


ng 


” 

7 2 *- 

— — 2 
* * 


* 
— —— ” 


— 2 
” 


* W 
2 
N — 
8 
” 


—— co 
.: — 
p 7 


1 2 1 5 1 
IEICE r * - 


4 


( 28 } 

nor can any Metal or Coin do more, 
than find its Valu. * 

34. As ſome Principles relative to 
Exchange, have in our Opinion been 
treated of in a very confus'd Maner, 
and ſome Maxims have been held out 
upon that Subject, which tend only to 
miſlead; we ſhal here briefly lay 


down, what, acording to our Opinion, 


are {kif-evident Principles. 


35. Exchange, by Bils, between one 
Country or City and another, we con- 
ceive to be this. One Perſon wants to 
get a Sum from any Country or City ; 
conſequently has his Bil or Draft to ſel : 


* It is impoſible for Government to 
circumſcribe, or fix the Extent of Paper 
Credit, which muſt, of Cours, fluctuate. 
Government may as wel pretend to lay 
down Rules, for the Operations, or the 
Confidence, of every Individual, in the 
Cours of his Trade. Any ſeeming tem- 


porary Evil ariſing, muſt naturaly work 
ts own Cure. 
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another wants to ſend a Sum thither ; 
and therefore agrees to buy ſuch Bil, or 
Draft. He has it at an agreed- for Price, 
the Courſe of the Exchange. It is with 
this Price for Bils, as with Merchan- 
dize ; when there is a Scarcity of Bils 
in the Market, they are dear, when 
Plenty, they are cheap. 

36. We judg it needles to enter into 
the ſeveral Courſes, and Denomi- 
nations of Exchanges, which Cuſtom 
hath eſtabliſh'd: they are taught at 
School. But we think we mult ofer a 
few Words to deſtroy an eroneous Prin- 
ciple that has miſled ſome, and confus'd 
others: which is, that by Authority, a 
certain Par, or fix'd Price of Exchange, 
ſhou'd be ſetled between each reſpec- 
tive Country: thereby rendering the 
Curency of Exchange, as fix d, as the 
Standard of Coin. 

37. We have above hinted, that 
Plenty, and Scarcity, muſt govern the 


|| Courſe of Exchange. Which Princi- 


( 39 ) 
eiple, duly conſider'd, wou'd ſuſiſe on 


the Subject 1 but we wil ad, that no 


human Foreſight, can abſolutely judg 
of, the almoſt numberles Fluctuations 
in Trade; which vary, ſometimes di- 
realy, ſometimes indirectly, between 
Countrys ; conſequently no State, or 
Potentate, can, by Authority, any more 
retend to ſetle the Curency of the 
rices of the ſeveral Sorts of Merchan- 
dize, lent to, and from, their reſpee- 
tive Dominions, than they can a Par of 
Exchange. In Point — Merchandize 
indeed, where there is a Monopoly of 
particular Comoditys, an Exception 
muſt be alow'd, as to ſuch Artieles; 
but this is not at al aplicable to Trade 
in general ; for the Encoragement of: 
which we cannot too often repeat, that 
Fredom and Protection are moſt ejentialy 
ecefary.. 
38. Another ſpecious Doarine, much 
labor'd by Theoriſts, in Conſequence 
of that . to the Par, is, that. the 
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* 
Exchange between any particular 
Country, being above, or below Par, 
always ſhews whether their reciprocal 
Trade be advantageous, or diſadvanta- 
geous. It is, and muſt be alow'd, that 
in Trade, nothing is given without 
adequate Returns, or Compenſations; 
but theſe are ſo varios, and fo fluctuat- 
ing, between Countrys, as often indi- 
rectly, as directly, that there is no Poh- 
bility of fixing a Point from whence to 
argu; ſo that ſhou'd there hapen a 
Variation of To or Three, or more, in 
the Hundred, at any certain Period, in 
the Exchange, above or below what is 
cal'd the Par, or Equality, of the Mo- 
ny of one Country, to that of another ; 
influenc'd by the Fluctuations, and 
Circulations in Trade ; it does not fo- 
low, that a Trade is advantageous, or 
diſadvantageous, excepting momentari- 
ly, if one may fo fay ; which can be 
of no Conſequence to the Public, in 


general; as the Trade from advanta-- 
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Ty 
geous, may become, diſadvantageous, 
and vice verſa; and conſequently, the 
deducing of Reaſons, from what, in its 
Mature muſt, be fluctuating, can only 
help to embaras, if not, miſlead. 

39. To return to Trade in general, 
Our Principles, we aprehend, may hold 
good for al Nations, and ought to be 
atended to by the Legiſlative Power 
of every Nation. We wil not diſcus 
every particular Point: nor is it to 
our Purpoſe to examine the pretended 
Principles or Utility, whereon Mono- 
polys are generaly eſtabliſn'd. That 
the Wiſdom of Government ſhou' d 
weigh and nicely conſider any pro- 
pos'd Regulation, on thoſe Principles, 
we humbly judg to be ſelf-evident ; 
whereby may be ſeen, whether it coin- 
cides with the General Good. Solomon 
adviſeth not to counſel with a Merchant 


For Gain, This, we preſume, relates 


to the Merchants own particular Profit; 
which, we repeat, muſt ever be the 
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Spring of his Actions: Government 
ought, notwithſtanding gi to endevor to 
procure particular Informations from 
every one; not only from thoſe actualy: 
employ d, or thoſe who have been con- 
cern'd in particylar Branches of Trade ; 2 
but even from Perſons, who may have 
confider” d of i it ne and ſpecu- 
latively..” 


— — 

*® Perhaps, in general, it won 7 be beter 
if Government. medled no farther with. 
* Traae, than zo protect it, and let it tale 
its Combe 22. of the Statutes, or Acis, 
Edict, Arers and Placaarts of Parlia- 
| ments, Princes, and States, for regulating, 
diirecting, or reſtraining of Trade ; have,, 
we z7hink, been either political Blunders, ; 
| or Fobbs. obtain d by artful. Men, for pri- 
vate Advani tage, Ser Pretence o pub- 
lic Good. When Colbert aſembled ſome 
4 wile old Merchants of France; and de- 
ö 0 2 d their Advice and Opinion, how he 
cou 4 , ſerve and promote Comeres 3 * 
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40. Tho' we wave a Diſcuſion on 


particular Branches of Trade, as the 
Field i is too large for our preſent Pur- 


— 


— — 


their Anſwer, after. 2 ng ultation, was, in 
three Words only, Laiſſez nous faire. 


Let us alone. It is ſaid, by a very 1 ſolid 
Writer of the Same. N ation, that he is 
wel advanc'd in the Science of Politics, 


200 knows zhe ful Force of 1 that Maxim 


7 


Pas trop gouverner: 7 Mos *. 0 govern 200 


firiftly. Which, perhaps, wor'd be o | 
more Uſe when aply 'd to Trade, than in 
any other public Concern. Tt were there- | 
fore to be wiſh'd, that Comerce were as | 


fre between al the Wations of the World, | 
as it 1s between the ſeveral Countys of l 


2 
5 
4 


England: ſo wou'd al, by mutual Comu- 
nication, obtain more E gjoyments. Thoſe | 
Countys do not ruin one another by Trade J 


neither wou'd the Nations. Mo Wation 
was ever ruin d by Trade; even, ſeem- 1 


Tg, the moſt Cs 


. Wherever defi iravle 8 per frungys . art 3 
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1 poſe; and that particular Laws, and 
6 Regulations, may require Variation, as 
IR the diferent Intercourſes, and even In- 


tereſts of States, by diferent Pluctua - 
tions, may alter; yet, as what relates 
to Bountys or Premium which the 
Legiſlature of Great Britain has thought 
fit to grant, hath been, by ſome, deem'd, 
if not ill Judg'd, unneceſary; we hope 

our Time not il beſtow d, to conſider 

of the Fitneſs, and Rectitude of the 
Principle, on which, we aprehend, 
theſe Bountys, or Premiums, have been 
granted. 

11 muſt, we think, on al and 
be alow'd, that the Principle whereon 
they are founded muſt be an Encou- 

ragement, tending to a general Benefit, 


imported, Induſtry is excited ; and there- 
by Plenty is produc d. Were only Me- 
ceſarys permited to be purchas d, Men 
wou'd work no more than was meceſary, 


art q for that Purpoſe, 
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tho granted, on Comoditys, Manufac- 
tures, or Fiſherys, cary'd on in parti- 
cular Places, and Countrys, which are 


preſum'd, or found, to require Aid from 


the public Purſe, for farther Improvement. 

Of the Bountys, ſome having had 
the propos d Efect, are diſcontinu'd : 
others are continu d, for the very Rea- 
ſon they were firſt given. 

In our Opinion, no Doubt can ariſe, 
as to the Utility of theſe Grants from 
the public Purſe, to Individuals. The 
grand Principle of Trade, which is 
Gain, is the Foundation of Bountys: 
for as every Individual, makes a Part of 


the Whole Public; conſequently what- 


ever benefits the Individual, muſt be- 
nefit the Public: hereby the Wiſdom: 
of the Legiſlature is moſt evident; nor 
ſhou' d it in any wiſe be araign'd, 0 


il Suceſs atended any particular Co- 


modity, Manufacture, or Fiſhery; for 
the Encoragement of which, Bountys- 
have been eftabliſh'd. 
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We are wel aware that it is not im- 


poſible the Purpos of Bounty may have 


been perverted, with a View to impro- 
per Gain; but it is the Duty of the 
Legiſlature to uſe the proper Meaſures 
for preventing ſuch Iniquity. This 
Abuſe, however, cannot be aduc'd as an 
Argument againſt the Benefit ariſing 


from alowing Bountys. 


42. Theſe Principles in — to 
Bountys or Premiums, are aplicable to 
moſt Articles of Comerce, except 
Wheat, and other Grain; which we 
ſhal conſider, and enlarge on, as being 
of a complicated Nature; and con- 
cerning which, Mankind have, at par- 


ticular Times, been divided in Opt- 


nion. 
43. It 1 to us that this Bout 


on Grain, was intended, ot only to en- 


courage the cultivating of Land for the 


raiſing of it, in Abundance, in this King- © 


dom, for . Uſe of its Inbabitants; but 
alſo to furniſh our Weighbors, whenever 


4 
the kind Hand of Providence ſbou d be 
pleas d to grant a Superfluity. 

44. It never can be prefum'd, that 
the Encoragment, by the Bounty, in- 
ſures to the Comunity an uninterupted 
conſtant Plenty : Yet, when the Grow- 
er of Grain knows, he may, by ſuch 
Bounty, have a Chance of a foreign 
Market for any Exces he may have, 
more than the uſual Home Conſump- 
tion; he, the more wilingly, labors, and 
improves his Land: upon the Preſump- 
tion of having a Vent of his Superflui- 
ty, by a Demand in foreign Countrys ; 
ſo that he. wil not, probably, be di- 
ſtres'd by Abundance : which, ſtrange 


as it may ſeem to ſome, might be the 


Caſe by his Want of Sale; and his 
great Charges of gathering in his Crop. 
45. As there are no public Grana- 
rys in this Kingdom; the. Legiſlature | 
cou'd. deviſe no beter Means, "than to 
fix ated Prices under which the Boun- 
ty, or Encoragment from the public 
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Purſe, ſhou'd be alow'd. Whenever 
the curent Prices exceded thoſe ſtipu- 
lated ; then ſuch Bounty ceaſes. 

46. Few conſider, or are afected, 
but by what is preſent, They ſee 
Grain, by Reaſon of ſcanty Crops, * 7 
therefore al the Doors for Gain, to the 
Cultivator of it, muſt always be kept 
ſhut. The comon Out- cry is, that 
the exporting our Wheat, furniſhes Bread 
Zo our Neighbors, cheaper than it can 
be aforded to our Poor at Home; which 
afefts our Manufactures, as they can 
thereby work cheaper. To this laſt Ale- 
gation we muſt refer to what we have 
ſaid, Sec. 26. Tho' the former, that 
Wheat is, by the Bounty, aforded to 
our Neighbors cheaper than to us, at 
Home ; muſt, in general, be without 
Foundation : for the ſeveral Items of 
Charge, atending the Exportation of 
Grain; ſuch as Cariage, Factorage, 
Comiſſion, Porterage, &c. The Freight 
paid to our o Shiping, to which alone 


( 49 ) 
the Bounty is reſtrain'd, muſt, when 
duly conſider'd, very ſuficiently coun- 
* 4 the Bounty: ſo that, more 
than what is given out of the public 
Purſe, is put into the Pockets of Indi- 
viduals, for the Cariage, &c. therefore, 
we think, we may wel preſume, that in 
general, Grain exported, comes dearer to 
the Foreigner, than to the Conſumer, 


in Great Britain. 


47. Nothing can be more evident, 
we aprehend, than that the Superfluity 
of our Grain being exported, is a clear 


Profit to the Kingdom; as much as any 


other Produce of our Labor, in Manu- 
factures, in Tin, or any Comoditys, 
whatſoever. 5 
48. It behoves us, however, indu- 
bitably, to have an Eye towards hav- 
ing a Suficiency of Grain for Food in 
this Country, as we have laid down, 
Sec. 26; and were the Legiſlature to 
enact, that the Juſtices of the Peace, at 
the Chriſtmas Quarter Seſſion, ſhou'd 


64 
have Power to ſumon al Growers of 
Grain, or Dealers therein, and upon 
Oath to examine them as to the Quan- 
tity, then remaining: Returns of 
which Quantitys, ſhou'd be made to 
the Lords of the Treaſury, to be laid 
before Parliament; the Legiſlature 
wou'd, upon ſuch Returns, be able to 
judg, whether it wou'd be neceſary 
to enable His Weh with the Advice 
of his Council, o put a Stop to any 
farther . at ſuch Times, as 
might be thought proper. 

49. Or, it is ſubmited, whether the 
Legiſlature wou'd not act more con- 
ſiſtent to the Principle of granting 
Bountys, by repealing the Act alowing 

the preſent Bounty on the ſeveral Sorts 
of Grain at the now fix'd Prices, and 
reduce theſe Prices as folow : 
On Wheat from Forty-eight to 
Thirty-ſix or Thirty-two Shilings. 

On Barley from Twenty-four to 
Eighteen or Sixteen a Quarter; and ſo 


( 42 ) 
in Proportion for any other Grain. Ii 
ſhort, "diminiſh the preſent Standard 
Prices, under which the Bounty is. 
granted, one Quarter, or one Third. 

50. In our humble Opinion, this laſt 
Method wou'd be, by much, the moft 
ſimple, and eligible; as vonfiſtent with 
our Grand Principle of Fredom in Trade, 
which wou 'd be cramp'd, if dependent 
anualy on parliamentary Deliberation. 

5 1. The Advocates for not lowering 
the preſent ſtipulated Prices that co- 
mand the Bountys from the public 
Purſe, may aledge; that our Anceſtors 
deem'd them neceſary, on the Principle 
for granting any Bounty at al, which 
we have above hinted, See. 43. We 
do not controvert the Wiſdom of the 
Principle, for granting a Bounty: for it 
muſt have been, and ever wil be, an 
Encoragment to Cultivation; and 
conſequently it wou'd be highly impro- 
per, wholy, to diſcontinu it; never- 
theles, if it has anſwer d one great End 


( 43 ) 
propos'd, which was Cultivation, ahd 
Improvement; and that it is uncontro- 
vertable, the Cultivator has, by the Im- 
provements made by the Encoragment 
of the Bounty, a living Profit at the 
reduc'd Prices of Thirty-two, or Thir- 
_ ty-f1x Shilings ; Sixteen or Eighteen, 
&c. as above, which probably, when 
our Anceſtors enacted the Law fer 
granting the Bounty, they underſtood 
the Cultivators cou'd not have: It 
ſeems clear, that there ought to be the 
propos'd Change, and Reduction of the 
Bounty Prices as above-mention d. 

52. The French, intent on Trade, 
have, a few Years ſince, rectify'd a very 
groſs Miſtake they labor'd under, in 
regard to their Comerce in Grain. 
One County or Province in France 
ſhou'd abound, and the neighboring 
one, tho' almoſt ſtarving, ſhou'd not be 
permited to get Grain from the plenti- 
ful Province, without particular Licence 
from Court, which colt no ſmall Trou 


( 44 ) 


ble and Expence. In Sea Port Towns, 
Wheat ſhou'd be imported; and ſoon 
after, without Leave of the Magiſtrates, 
the Owner ſhou'd only have Liberty to 
export one Quarter, or one Third, of it. 
They are now wiſer: and thro' al the 
Kingdom the Corn Trade is quite fre: 
and what is more, al Sorts of Grain 
may be exported, upon French botoms 
only, for their Encor agment, copying, 
we preſume, our Law, whenever the 
Market Prices for three folowing Days 
ſhal not exceed about Forty- ve Shil- 
ings Sterling a Quarter for Wheat: Our 
Reaſon for mentioning this, is only to 
ſhew, that other Nations are changing 
their deſtructive Meaſures ; and that it | 
behoves us to be careful that we pay 
the greateſt Atention to our eſential | 
Intereſts. * TE 

* Tn Inland high Countrys, remote from the 
Sea, and whoſe Rivers are ſmal, runing from 
Fhe Country, not to it, as is the Caſe of Swit- , 


W 4 
We ſhal here end theſe Reflections, 


with our moſt ardent Wiſhes for the 
Proſperity of our Country; and out 


Zer land, great Diftres may ariſe from a Cours of 


bad Harveſts, if public Granarys are not pro- 


vided, and kept wel flor d. Antiently too, before 
Navigation was ſo general; Ships ſo plenty; and 


comercial Conections ſo wel eſtabliſh'd; even Ma- 


ritim Countrys might be ocaſionaly diftres'd, by 
bad Crops. But ſuch is now the Facility of Co- 
munication between thoſe Countrys, that an un- 
reſtrain'd Comerce can ſcarce ever fail of procur- 
ing a Suficiency for any of them. If indeed any 


Government is ſo imprudent, as to lay its Hands 


on imported Corn; forbid its Exportation ; or 
compel its Sale, at limited Prices; there, the , 
People, may ſufer ſome Famin, from Merchants 
avoiding their Ports. But wherever Comerce 


i known to be always fre, and the Merchant 


pits 


abſolute Maſter of his Comodity, as in Holand, 


there wil always be, a reaſonable Suply. 


When an Exportation of Corn takes Place, 


 ocafron'd by a higher Price in. ſome Foreign Coun- 
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Hopes, that the Doctrine we have en- 


devor'd to inculcate, as to the Neceſity 
of Protection and Fredom, in order to 


— 


try, it is comon to raiſe a Clamor, on the Supofie 


tion that we ſhal thereby produce à domeſtic Fa- 
min. Then folows a Prohibition ;. founded on 
the imaginary Diſtres of the Poor. The Poor, 
to be ſure, if in Diſtres, ſhou'd be rehev'd ; but 
if the Farmer cou'd have a high Price for his 
Corn, from the foreign Demand ; muſt he, by a 
Prohibition of Exportation, be compel'd to take a 


lot Price, not of the Poor only, but ꝙ every one 


that eats Bread, even the richeſi? The Duty off 
reheving the Poor is incumbent on the Rich; but, 
by this Operation, the whole Burden of it is laid 
on the Farmer; who is to relieve the Rich, at 
the ſame Time. Of the Poor, too, thoſe who are 
maintain d by the Pariſhes, have no Right to 
claim this Sacrifice of the Farmer : as, while 
they have their Alowance, it makes no Diference 
to them, whether Bread be cheap, or dear. Thoſe 
working Poor, who now mind Buſines only five or 


four Days in the Week, if Bread ſhou'd be ſo. dear, 


Ca» 7 
inſure Succes in Trade, wil be ever 
atended to by the Legiſlature in form- 


as to oblige them to. work the whole ix, requir 'd 
. by the Comandment, do not ſeem to be agriev'd, 
Jo as to have a Right to public Redres. There 
vil, then, remain, comparativly, only a few Fami- 
 tys in every. Diſtrict; who, from Sicknes, or a 
great Number of Children, wil be ſo diſtres'd, by 
a high Price. of Corn, as to need Relief : and 
theſe ſhou'd be taken Care of, by particular Bene- 
actions, without reftraining the Farmers Profit. 
T hoſe who fear, that Exportation may ſo far 
drain the Country of Corn, as to ſtar ve ourſelves ; 
fear, what never did, nor ever can, hapen. They 
may, as wel, when they view the Tide ebing to- 
wards the Sea, fear, that al the Water wil leave 
the river. The Price of Corn, like Water, wil 
find its own Level. The more we export, the 
dearer it becomes at Home. The more is receiv'd 
Abroad, the cheaper it becomes there ; and as 
Joon as theſe Prices are equal, the Exportation 
ops of Cours. As the Seaſons vary in diferent 
Countrys, the Calamity of a bad Harveſt, is never 


| ( 48 ) 
ing their Reſolutions relating to the 
Comerce of theſe Kingdoms. 


univerſal, If then, al Ports were always open, 

and al Comerce fre ; every Maritim Country wou'd 
generaly eat Bread at the medium Price, or Ave- 
rage, of al the diferent Har vet; which wou'd 
probably be more equal, than we can make it, by 
our artificial Regulations; and therefore, a more 


Steady Encoragement to Agriculture : The Na- 
tion wou'd al have Bread at this middle Price; 


and that Nation, which at any Time, inhumanly, 
refuſes to relieve the Diſtręſes of another Na- 
tion, deſerves no Compaſion, when in Diftres it- 


We 
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HE Clamor inks of the great In- 
conveniences, ſufer'd by the Co- 
munity in regard to the Coin of this 
Kingdom, promted me in the Begining 
of His Majeſty's Reign to give the Pub- 
lic ſome Reflections on Coin in gene- 
ral ; on Gold and Silver as Merchan- 
dize: and I aded my Thoughts on 
Paper paſing as Mony. 

As I truft the Principles then laid 
down are founded in Truth, and wil 
ſerve now as wel as then, tho' made 14 
Years ago, to change any Calculation 
wou'd be of litle Uſe. 

Some Sections, in the foregoing Eſay 
of Principles of Trade, might in this 
Apendix, as a ſeeming Repetition, have 
been omited; but that has been 


thought imaterial. 


I always reſolv'd not to enter into 
any particular Deduction from Laws 
relating to Coin; or into any Minutiæ, 
as to acurate Nicety, in Weights, My 
Intention was, and ſtil is, no more than 
to endevor to ſhew, as briefly as poſi- 
ble; that what relates to Coin, is not 
of 2 a complex, abfirus,: Nature as 
it is generaly made: and that no more 
than comon Juſtice, with comon Senſe, 
are requir d, in al Regulations concern- 
ing it. 

Perhaps more weighty Concerns may 
have prevented Government doing more 
in regard to Coin, than ordering Quar- 
ter Guineas to be made; which til this 
Reign had not been done. 

But as I now judg by the late Act 
relating to Gold Coin, that the Legiſla- 
ture is rouz d; posibly they may conſi- 
der ſtil more of that, as wel as of Sil- 
ver Coin. 

Shou'd theſe Reflections prove of any 
public Utility, my End _ be anſwer' d. 


REFLECTIONS 
COIN in GENERAL, &c. 


12 LO SOINS are Pieces of Metal on 
* CF which an Impresion is ſtruck 
c which Impresion is underſtood 
by the Legiſlature to aſcertain the Weight, and 
the intrinſic Value, or Worth of each Piece. 

2. The real Value of Coins depends not on 
a Piece being caled a Guinea, a Crown, or a 
Sbiling; but the true Worth of any parti- 
cular Piece of Gold or Silver, is what ſuch Piece 
contains of ſine or pure Gold or Silver. 24 

3. Silver and Coper being mix'd with Gola, 
and Coper with Sz/ver, are generaly under- 
ſtood, to render thoſe Metals more durable 
when circulating in Coins ; yet Air and Moiſt- 
ure evidently afect Coper, whether by itſelf 
or mix'd with other Metal; whereas pure 
Gold or Silver are much leſs afected or corod- 
ed thereby. | 

4. The Quantity of Silver and Coper ſo 
mix'd by Way of Aley, is fix d by the Legiſ- 

B | lature. 


1 
Wb When melted witk pure Metal, or 
aded, or extracted to make a fawful Propor- 
tion, both Gold and Silver are brought to what 
is caled Standard. This Aloy of Silver and 


Coper is never recken'd of any Value. The 


Standard once fix'd, ſhould ever be invariable ; 
ſince any Alteration would be folow'd by great 
Confuſion, and Detriment to the State. 

5. It is for public Convenience, and for faei- 
litating the bartering between Mankind for their 
reſpective Wants, that Coins were invented and 
made: for were there no Coins, Gold and Sil- 
ver might be made, or left pure; and what we 
now cal a Guines's-worth of any Thing, might 
be cut off from Gold, and a Crown's-worth 
from Silver, and might ſerve, tho' not ſo co- 
modioſly, as Coin. 

6. Henoe it is evident that in whatever Shape, 

Form, or Quality, theſe Metals are, they are 
brought to be the moſt comon Meaſure between 
Man and Man; as ſerving to barter againſt, or 
exchange for, al Kinds of Comodities ; and 
conſequently are no more than an univer/al ac- 
cepted Merchandize : for Gold and Silver in Bu- 
lion, that is to fay in an u Maſs and 
Gold 
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Gold or Silver in Coin, being of equal Weight, 
Parity, and Finenefs, muſt be of equal Value, 
the one to the other: for the Stamp on either of 
theſe Metals, duly proportion'd, neither ads 


to, or takes from, their intrinſic Value. 


7. The Prices of Gold and Silver as Merchan- 
dize, muſt in al Countries, like other Como- 


dities, fufuate and vary acording to the De- 
mand; and no Detriment can ariſe therefrom, 


more than from the Rye and Fal of any other 
Merchandize. But if when coin'd, a due Pro- 


PHportion of theſe Metals, the one to the other, be 


not eſtabliſh'd, the Diſproportion wil be felt and 
prov'd ; and that Metal wherein the Exceſs in 


the Proportion is alow'd, wil preferably be made 
uſe of, either in Exportation, or in Manufacture; 


as is the Caſe now, in this Kingdom, in regard 


to Silver Coin, and which, in ſome Meaſure, is 
the Ocaſion of its Scarcity. 


For ſo long as 15 Ounces and about one Fifth 
of pure Silver in Great-Britam, are ordain'd, 
and deem'd, to be equal to one Ounce of pure 
Gold, whilſt in neighbouring States, as France 


and Holand, the Proportion is fix'd only 14. 


and 
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and half Ounces of pure Silver, to one Ounce of 
pure Gold; it is very evident, that our Silver 
when coin d, wil always be the moſt acceptable 
Merchandize, by near five in the Hundred, and 


| conſequently more liable to be taken away, or 


melted down, than before it receiv'd the Im- 
presion at the Mint. 

8. 62 Shilings only, are ordain'd by Lo to 
be coin'd from 12 Ounces of Standard Silver: 
now Ong the Proportion abovemention'd 
of 155 to 145, no Regard being necesary as to 
Aloy, 65 Shillings ſhould be the Quantity cut 
out of thoſe 12 Ounces. 

9. No everlaſting invariable Fixation for coin- 
ing, can be made from a Medium of the Mar- 
ket Price of Gold and Silver, tho that Medi- 
um might with Eaſe be aſcertain'd ſo as to hin- | 
der, either coin'd Gold or Silver from becoming 
a Merchandize: for whenever the Price ſhal 


riſe above that Medium, fo as to give a Profit; 
whatever is coin d wil be made a Merchandize. 


This, in the Nature of Things, muſt come from 
the general Exchangings, Circulation, and Fluc- 


tugtion in Trade, and cannot be hinder'd; but a- 
Suredly 


1 
suredly the falſe Proportions may be amended by 
the Legiſlature, and ſetled as the Proportion be- 
tween Gold and Silver is in other Nations; ſo as 
not to make, as now is the Caſe, our coin d Sil- 
ver a Merchandize, ſo much to be prefer'd to 
the /ame Silver uncoin'd. 

10. What has been ſaid ſeems to be ſelf-evi- 
dent; but the folowing Calculations made on 
the preſent curent Price of Silver and Gold may 
ſerve to prove, beyond al Doubt, that the Pro- 
portion now fix'd between Gold and Silver 
ſhould be alter'd and fix'd as in other Country's. 

By Law, 62 Shilings are to be coin'd out of 
One Pound, or 12 Ounces of Standard Silver. 
This is 62 Pence an Ounce. Melt theſe 62 
Shilings, and in a Bar, this Pound Weight af 
Market, wil fetch 58 Pence an Ounce, or 68 
Shilings the Pound. The Diference therefore 
between coin'd and uncoin'd Silver in Great- 
Britain is now* q and two Thirds per Cent. 

Out of a Pound or 12 Ounces of Standard 
Gold, 44 Guineas and 4 are ordain'd to be 
coin'd. This is 3/. 17s. 1044 an Ounce. Now 
the curent Market Price of Standard Gold is 


4 In 1760. | = 3 L. 


$1” 


nnn — — — = 
has ern R 3 1 . 8 8 
— < TREE AISWENT Nee 
1 : y & > 4 ak." $242 7 > 7 , N 
< - ADB In es FIGS. $9? 8 7 = 


"0m PRE - y 0 hearts A 
OE BIS oe TR 
ys png .. nee ans Te 


SE 


34. 195. an Ounce, which makes not quite 14 


per Cent. diference between the coin'd and 7-1 


uncoin'd Gold. 
The State, out of Dutys impos'd, pays for 
the Charge of coining, as indeed it ought : for 
it is for public Convenience, as already ſaid, 
that Coins are made. It is the curent Market 
Price of Gold and Silver, that muſt govern the 
carying it to the Mint, It is abſurd to think 
any one ſhould ſend Gold to be coin'd that 
ſhould coſt more than 31. 17s. 10d. I an Ounce, 
or Silver more than 62 Pence the Ounce : and, 
as abſurd would it be, to pretend, that thoſe 
Prices only ſhal be the conſtant invariable 
Prices, It is contended that there is not a 
proper Proportion fix'd in the Value of one 
Metal to another, and this requires Alteration. 
11. It may be urg'd, that ſhould the Le- 
giſlature fix the Proportion of Silver to Gold 
as in other Countries, by ordering 65 Shilings 
inſtead of 62 to be cut out of a Pound of Stand- 
ard Silver; yet ſtil there would be 47 per 
Cent. diference between coin'd and uncoin'd 
Silver; whereas there is but about 14 per 
Cent. diference in Gold. On 


nee 


„ 
On this we ſhal obſerve that the Courſe of 
Trade, not to mention extraordinary Accidents, 
wil make one Metal more in Requęſ at one 
Time than another; and the Legiſlature in no one 
particular Country, can bias, or preſcribe Rules 
or Laws to influence, ſuch Demand; which ever 
muſt depend on the great Chain of Things, in 
which al the Operations of this World are 
link d. Freedom and Protection only are 
wanted in Trade: nor does Coin require more, 
if a juſt Proportion in the Metals be ſetled. 
12. To return to Gold: it is Mater of Sur- 
prize, that the Diviſion of the Piece caled a 
Guinea, has not been made ſmaler than juſt one 
half as it now is; that is into Quarters, Thirds, 
and two Thirds. Hereby the Want of Silver 
Coin might be greatly provided for; and thoſe 
Pieces, together with the light Sziver Coin, 
which can only now remain with us, would 


ſuficiently ſerve the Uſes in Circulation“. 
1 13. That 


* In Portugal, where almoſt all their Coin is Gold, there 
are Diviſions of the Moedas, or 27 Shiling Pieces, into 
Tenths, Sixths, Quarters, Thirds, Halves, and two Thirds. 

Of the Meda and one Third, or 36 Shiling Piece, into 
Eig hths, Quarters, and Halves, | 
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3L. 19s. an Ounce, which makes not quite 1 4 
per Cent. diference between the coin'd and 
uncoin'd Gold. 

The State, out of Dutys impos'd, pays for 
the Charge of coining, as indeed it ought : for 
it is for public Convenience, as already ſaid, 
that Coins are made. It is the curent Market 
Price of Gold and Silver, that muſt govern the 


carying it to the Mint. It is abſurd to think 


any one ſhould ſend Gold to be coin'd that 
ſhould coſt more than 31. 17s. 10d. 4 an Ounce, 
or Silver more than 62 Pence the Ounce : and, 
as abſurd would it be, to pretend, that thoſe 
Prices only ſhal be the conſtant invariable 


Prices. It is contended that there is not a 


proper Proportion fix'd in the Value of one 
Metal to another, and this requires Alteration. 
11. It may be urg'd, that ſhould the Le- 
giſlature fix the Proportion of Silver to Gold 
as in other Countries, by ordering 65 Shilings 
inſtead of 62 to be cut out of a Pound of Stand- 
ard Silver ; yet ſtil there would be 47 per 
Cent. diference between coin'd and uncoin'd 
Silver; whereas there is but about 14 per 
Cent. diference in Gold, On 


5 
4 


„ 

On this we ſhal obſerve that the Courſe of 
Trade, not to mention extraordinary Accidents, 
wil make one Metal more in Reguęſt at one 
Time than another; and the Legiſlature in no one 
particular Country, can bias, or preſcribe Rules 


or Laws to influence, ſuch Demand; which ever 


muſt depend on the great Chain of Things, in 
which al the Operations of this World are 
link d. Freedom and Protection only are 


wanted in Trade: nor does Coin require more, 


if a juſt Proportion in the Metals be ſetled. 

12. To return to Gold: it is Mater of Sur- 
prize, that the Diviſion of the Piece caled a 
Guinea, has not been made ſmaler than juſt one 
half as it now is; that is into Quarters, Thirds, 


and two Thirds. Hereby the Want of Silver 


Coin might be greatly provided for; and thoſe 


Pieces, together with the light Silver Coin, 
which can only now remain with us, would 


ſuficiently ſerve the Uſes in Circulation“. 
| 13. That 


In Portugal, where almoſt all their Coin is Gold, there 


are Diviſions of the Moedas, or 27 Shiling Pieces, into 
Tenths, Sixths, Quarters, Thirds, Halves, and two Thirds. 
Of the Moeda and one Third, or 36 Shiling Piece, into 
Eig hths, Quarters, and Halves, | 
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13. That to the Lightneſs of the Silver Coin 


now remaining in Great Britain, we owe al 


the Silver Coin we now have, any Perſon with 


Weights and Scales, may prove; as upwards of 


70 Shilings coin'd in the Reign of King Wil- 
liam, or dextrouſly counterfeited by falſe Coin- 
ers, wil ſcarce weigh 12 Ounces, or a Pound 
Troy. 

14. Al the Art of Man can never hinder a 
conſtant Exportation and Importation of Gold 
and Silver, to make up for the diferent Cals 
and Balances that may hapen in Trade : for 
were Silver to be coin'd as above, 65 SHilings 
out of a Pound Troy Weight of Standard Silver; 
if thoſe 65 Shilings would ſel at a Price that 
makes it worth while to melt or export them, 
they muſt and wil be conſider'd and us'd as 
a Merchandize ; and the ſame wil hold as to 
Gold.* . 
15. That 


*Tho' the Proportion of about 14 of pure Silver, to one 
of pure Gold, in neighbouring States be now fix'd, in regard 


to their Coin, and it is ſubmited ſuch Proportion ſhould be 


atended to in this Kingdom, yet that Proportion may be 
| | ſubject 


1 
15. That the Welfare of any State depends on 
its keeping al its Gold and Silver, either in Bu- 
lion or in Coin, is a very narow Principle; al 


the Republics we know of, wiſely think other- 


wiſe, It is an uter Imposibility ; nor ſhould 
it ever be aimed at: for Gold and Silver are as 
clearly a Merchandize, as Lead and Tin; and 
conſequently ſhould have perfect Fredem and 


Liberty coin'd and uncoin d, to go and to come, 


pas and repas from one Country to another, in 
the general Circulation and Fluctuation of Co- 


merce, which wil ever cary a general Balance 


with it : for we ſhould as ſoon give our Lead, 
our Tin, or any otber Product of our Land or In- 


duſtry to thoſe who want them, without an 


Equivalent in ſome Shape or other, as we ſhould 
Gold or Silver; which it would be abſurd to 


imagine can ever be done by our Nation, or by 


any Nation upon Earth. 


D | 16, From 


ſubject to alteration: for this plain Reaſon, that ſhould the 
ſilver Mines produce a Quantity of that Metal ſo as to make 

it greatly abound more in proportion than it now does, and 
the Gold Mines produce no more than now they do, more 
Silver muſt be requiſite to purchaſe Gold, 
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16. From Spain and Portugal come the great- 


eſt Part of Gold and Silver: and the Spaniſh 
Court very wiſely permits the Exportation of it, 


paying a Duty as in Great Britain Lead and 


Tin do, when exported ; whereas heretofore, 


and as it ſtil continues in Portugal, penal 


Laws were enacted againſt the ſending it out 
of the Country. Surely Princes by enaCting 
ſuch Laws, could not think they had it in their 
Power to decree and eſtabliſh, that their Sub- 
jects, or themſelves, ſhould not give an Equi- 


valent for what was furniſh'd to them ! 
17. It is not our Intention to deſcend into, or 


to diſcus minutely, particular Netions or Syſ- 


tems, ſuch as * That Silver, and not Gold e 


ge the Standard- Mony or Coin.” 

« That Coper is an unfit Material for Mony. 

And *© That Paper circulating as, and caled 
&* artificial Mony is detrimental.” 

Yet as theſe Doctrines ſeem to proceed from 
conſidering Bulion, and Mony, or Coin, in a dif- 
erent Light to what we aprehend and have 


laid down, we wil obſerve, 
| 18. That 


„ 
18. That it maters, not whether Silver or 
Gold be caled Standard- Mony; but it ſeems 
moſt rational, that the moſt ſcarce, and precious 


Metal, ſhould be the Tait or Standard. 


19. That as to Coper, it is as fit for Mony 
or a Counter, as Gold and Silver; provided it be 


coin'd of a proper Weight and Fineneſs : and 


juſt ſo much wil be uſeful, as will ſerve to make 


up. ſinal Parts in ene between Man and 


Man. 

20. That as to Paper Mony, it is far from 
being detrimental; on the contrary, it is highly 
profitable, as its quick pasing between Mankind, 
inſtead of teling over, or weighing Metal in 
Coin, or Bulion, is a Gain of what is moſt pre- 


_ crous in Life, which is Time. And there is 


nothing clearer than that thoſe who muſt be 
concern'd in counting and weighing, being at 
Liberty to employ themſelves in other Pur- 
poſes, are an Adition of Hands in the Comunity- 

The Idea of the too great Exten/ion of Credit, 


by the Circulation of Paper for Mony, is evi- 


dently as eroneous, as the Doctrine of the Non- 
ex n of Gold and Silver in Bulion or 
8 Coin: 


Corn : for were it not certain, that Paper could 
comand the Equivalent of its agreed- for Value; 
or that Gold and Silver in Bulion or coin ex- 
| ported, would be returned in the Courſe of Trade 
| in ſome other Merchandize; neither Paper 
| 
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would be uſed, or the Metals exported. It is 

by Means of the Produce of the Land, and the 
hapy Situation of this Iſland, join'd to the In- 
; duſtry of its Inhabitants, that thoſe much ador'd 
Metals, Gold and Silver, have been procur'd : 
and ſo long as the Sea does not overflow the 
= | Land, and Induſtry continues, ſo long wil 
14 thoſe Metals not be wanting. And Paper in 
the general Chain of Credit and Comerce, is 
. as uſeful as they are; ſince the Isuers or Coin- 
ers of that Paper are underſtood to have ſome 
Equivalent to anſwer for what the Paper is va- 
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| lued at: and no Metal or Coin can do Ore, 
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than find its Value. , 
Moreover, as inconteſtable Ar of 
Paper we muſt ad, that the Charge of coining 
or making it, is by no Means proportionate to 
E | that of coining of Metals: nor is it ſubject to 
waſte by long Uſe, or impair d by H . Ke AE 1 
| Sweating, or Fileing, as Coins may. A 
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